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% CERTIFICATION *

1, RIGOBERTO LOPEZ MARTIR, Inspector of Cooperatives of Puerto Rico, of
legal age, married and resident of San Sebastiin, Puerto Rico, and ————————-
President of the Board of Directors of the Shares and Deposits Insurance ——-

Program of Savings and Credit Cooperatives of Puerto Rico, hereby CERTIFY:——
1. That my personal circumstances are as above mentioned. ~—————————e—

2. That T am President of the Board of Directors of the Shares and ——-

Deposits Insurance Program of Savings and Credit Cooperatives of Puertc Ricao.

3. That the Board of Directors of this Program is composed by the ———
Secretary of Treasury, Hon. Juan Agosto Alicea; the Commissioner of —-——————
Insurance of Puerto Rico, (vacant), the Administrator of the Cooperative —————
Development Administration, Mr. César R. Estrada Gonzdlez; the representatives
of the Affiliated Cooperatives: Messrs. Rubén Sanabria Ramos, Quintin —-————

Carreras, Santos Lebrén Montaflez, Germdn Rodriguez Sanabria and Milton Rosario

and the subscriber.

4. That as of January 30 of 1989, the Board of Directors of the Shares

and Deposits Insurance Program approved unanimously amend

Section (J)-~ Fees to the Article VI for the Regulation for the Shares and
Deposits Insurance Program of the Savings and Credit Cooperatives——————————

(PROSAD-COCP).

5. That the aboved amendment will be effective inmediately after the
aprovement as stated in Section 12, b of the 99 Act., of June 4, 1930, as

amended.

6. That the amendment should be submitted to the Department of State
in February -1 of 1989,

7. That the Shares and Deposits Insurance Program of the Savings and
Credit Cooperatives is appointed to the Office of the Inspector of —————wunme

Cooperatives of Puerto Rico.

8. That the Law that created the Program and authorizes the =-——————

Inspector of Cooperatives of Puerto Rico and its Board of Directors, in—————




which the Inspector is the President, to formulate, adopt, amend and

repeal rules and regulations, is Act. 99 of June &4, 1980, as amended

(7 LPRA).

9.

Regulation Number

In San Juan, Puerto Rico, on January, 31, 1989.

Rigoberto Lopez
Inspector of Cooperativas
of Puerto Rico




REGULATION NUMBER 2763
OF MAY 4, 1980

To ammend the Article VI, Section J:

Article VI — Fees

Section A

Section J

The special fees determined by the Inspector shall be paid not

later than thirty (30) days after being requested by the Inspector.

The Inspector may authorize a payment plan of the special fee
that should not exceed three months. The Cooperative should pay the

first payment within thirty (30) days after being requested by the

Inspector and the remaining in two monthly payments.




CERTIFICATION

I, Rigoberte Lépez Martir, Inspector of Cooperatives of Puerto
Rico, of legal age and President of the Board of Directors of the Share
and Deposit Insurance Program, hereby certify that on this day
January 30, 1989 the Board of Directors of the Share and Deposit

Insurance Program unanimously approved the amendment of Regulatiomn of

said Program.

In San Juan, Puerto Rico, on January 31, 1989.

igoberto Lope
Inspector of Cooperatives
of Puerto Rico




